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APPLICATION FOR ISSUING LETTER OF GUARANTEE

Bank’s Reference No [ OLGD I
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Date:

Beneficiary name and address:

Currency & Amount (Figures and words):

Subject:

Guarantee type:

[] Financial/Payment
[ ] Advance Payment
[ ] MOL [ | Others

~ BidBond [ ] Performance
[ ] Maintenance [ ] Retention Money

Guarantee text:
[] Bank's standard format in English.

[] Attached signed format (Subject to bank’s approval).

Validity

L] EXPIIY ON cooeceeeeesseseessssssssssssssssssssssssssssssssssssssesees
[] Initial expiry on
] Open ended.

L] EXPIrY ON cooceesvesssssssnnnn and add validity of ...,
to accept claims from beneficiary/correspondent bank.

Issuance instructions:

L] local issuance.

] Issue by S.W.L.F.T. to beneficiary and to be advised through
advising/correspondent bank.

[ ] Issuance by your correspondent bank(s) against your Counter
Guarantee and we accept all terms, conditions, indemnities,
applicable laws, jurisdiction and extra validities required by
them in your Counter Guarantee.

Delivery instruction:

[] Our representative or [_] Beneficiary representative.
Name:

[] Courier to address/contact name & number:

Charges: In accordance with the Schedule of Charges (including
Service Fee for the Services to be provided by Dubai Islamic Bank
and issuance cost for LG.

Collateral:
[] 100% cash margin or FD/UL [ ] As per the facility terms
and conditions.

Other instructions:
Customer Name/ Address/ Contact number:

Account number:

HEEnEEEREEEEEEEEEE

Please issue the Guarantee [ | onour behalf [] on behalf of
the following Third Party (name and address):

By signing this application we hereby confirm our acceptance of
terms and conditions mentioned the back page of this
application (from 1 to 15).
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Authorized Signature (s):

299U yrbgaoll /Udgaoll grdgie:

Dubai Islamic Bank Public Joint Stock Company, licensed and regulated
by the Central Bank of the UAE
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1. By signing this application (I//We) herein referred as “we” which terms represents ourselves and our
accredited representatlves or our assugnee (s) or successors and legal heirs and it is understood that
we shall remain entirely responsible to “you” (which term represents Dubai Islamic Bank and it's accredit
representatives and assignees) and hereby indemnify you against all consequences whatsoever, direct or
indirect, resulting from the issue of your Guarantees at our request on behalf of ourselves or on behalf of
any 3rd party or joint ventures and including but not limited to any amendments, modification,
extension, increase, decrease reissuance request by us or by beneficiary or beneficiaries authorized
representative or assignees and hereby authorize you to act on our behalf with the beneficiary of this
Guarantees. I/ we further declare that our obligations toward Dubai Islamic Bank are primary obligation and
independent in nature from any current or future obligation or commitment to any other parties.
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2. We hereby irrevocably and unconditionally authorize Dubai Islamic Bank to extend the
Guarantees upon receipt of first written request from the beneficiary without our prior consent or to pay
to beneficiary the Guaranteed amount if the Guarantee is not extended.
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3. The Applicant hereby appoints Dubai Islamic Bank to provide any or a combination of the
following Services being rendered in relation to the issuing / opening of the Letters of Guarantee (the
Services):
(i) Credit assessment of the Applicant;

(i) Review of the documentation pertaining to the issuance / renewal of the Guarantee;

(iii)  Provision of the documentation for the issuance / renewal of the Guarantee;

(iv)  Coordination with other counterparties for the issuance / renewal of the Guarantee;
(v) Assessing and processing of the claim under the Guarantee;
(vi)  Other services (other than the Funding Facility (as defined under clause 5 below) or (the Guarantee

facility per se) agreed with the Applicant.
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4. We irrevocably and unconditionally agree to pay Dubai Islamic Bank a service fee and/or issuance
cost (as further detailed in the attached Schedule of Charges) (the Service Fee) in relation to the
Services to be provided by Dubai Islamic Bank (as further detailed under Clause 5 below) (the Services).
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5. We authorize Dubai Islamic Bank to immediately block the funds in our account(s) and all other
related account(s) for an amount(s) equal to the full amount(s) of the Guarantees and in addition Dubai
Islamic Bank will have the right at any time and without our prior written consent to debit our account(s)
and all other related accounts with all payments which Dubai Islamic Bank may make in connection with
Dubai Islamic Bank's Guarantees, and to debit our account(s) and all other related accounts with the full
amount of Dubai Islamic Bank's Guarantees at any time until the return of the original Guarantees to
Dubai Islamic Bank for cancellation thereof or until Dubai Islamic Bank receive a confirmation to Dubai
Islamic Bank's satisfaction that the Guarantees has been treated as cancelled by the beneficiary and to
hold such amount as security against our liability towards Dubai Islamic Bank in connection with the
Guarantees until our liability to Dubai Islamic Bank in respect thereof is fully discharged to Dubai Islamic
Bank's satisfaction.
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6. We hereby authorize Dubai Islamic Bank to debit our account(s) and all other related accounts for the
Service Fee for the issuance of the Guarantees and any other fee on a periodical basis the agreed
security/ margin if any, and the Courier, Telex, Swift charges for Dubai Islamic Bank or for Dubai Islamic
Bank's correspondent banks or any other incidental charges fees and/or out of pocket expenses or taxes
(Including VAT) that Dubai Islamic Bank may properly incur as a result of issuing the Guarantees of
thereafter during its validity or after it is cancelled.
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7. All our current accounts, saving accounts, deposits, funds or investments with Dubai Islamic Bank's
branch or branches, whether these are funds, securities, Sukuk or any other investments in any form
whatsoever, will be held in safe custody as a security towards Dubai Islamic Bank's obligations under the
Guarantees until its cancellation.
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8. We hereby undertake to provide Dubai Islamic Bank with full cover for the Guarantees amount(s)
and expenses that Dubai Islamic Bank may properly incur. Accordingly we promise to pay such amount(s)
to Dubai Islamic Bank immediately upon receipt of Dubai Islamic Bank's written demand, either through
mail, electronic mail or facsimile, in cash or in any form acceptable to Dubai Islamic Bank without any
objection from our part.
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9. We further declare that this agreement shall not be affected by my death (if the Applicant is an
individual) or my/our liquidation or bankruptcy or dissolution (if the Applicant is a corporate entity/firm/
partnership) but shall remain in full force and effect and shall continue to be binding notwithstanding any
changes which may from time to time take place by death or otherwise however in the partners or
constitution of my / our firm/company and / or bank and that this agreement does not supersede but is in
addition to any letter of pledge/ hypothecation and / or other documents already signed or which may
hereafter be signed by me / us in Dubai Islamic Bank's favor.
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10. We further declare that should we submit our request for issuance of any Guarantee the validity of
which is renewed automatically or with an open ended validity, we agree that such Guarantees will
not be cancelled unless the original Bank Guarantee instrument and amendment(s) if any are return
back to Dubai Islamic Bank for cancellation or upon receipt by Dubai Islamic Bank the official letter
from beneficiary to cancel Dubai Islamic Bank's Guarantee and releasing Dubai Islamic Bank from
Dubai Islamic Bank obligation thereunder and until then we are liable to honor beneficiaries claim
received by Dubai Islamic Bank along with all commissions, charges, expenses due and payable to Dubai
Islamic Bank or to any other intermediary parties in relation with such Guarantees.
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11. We further declare that should an intermediary/ correspondent bank be involved in the issuance
of the letter of Guarantee or Counter Guarantee is requesting Dubai Islamic Bank to issue Dubai Islamic
Bank's Counter Guarantee in their favor as per their text then we indemnify Dubai Islamic Bank for any
liability(ies) or obligation(s) caused by Dubai Islamic Bank using that Counter Guarantee text including but
not limited to extra validity provided to correspondent/intermediary bank or an indemnity covering the
correspondent/ intermediary bank (s) against any loses/ damages.
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12. We further declare that should an advance payment Guarantee be issued by Dubai Islamic
Bank without an operative clause as per our request then we confirm our agreement that
receipt of advance payment proceed falls under our responsibility and the advance payment
Guarantee will be operative from date of issuance and claims if any will be accepted accordingly.
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13. We further declare that should an advance payment Guarantee to be issued by Dubai Islamic
Bank with an operative clause without specifying an account number to which the advance
payment Guarantee proceeds shall be credited as per our request then we confirm our agreement
that receipt of such advance payment proceeds falls under our responsibility and claims from
beneficiary (if any) will be accepted by Dubai Islamic Bank as presented by the beneficiary without
any requirement by Dubai Islamic Bank for further verification that advance payment has been paid
to us and in case the advance payment proceed received by Dubai Islamic Bank then claims from
beneficiary (if any) will be accepted up to the extent of amounts received as per Dubai Islamic
Bank's records.
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14. We further declare that the Letter of Guarantees or Counter Guarantee issued at our request
will be subject to the uniform rules of demand Guarantees (URDG 758) and will be governed by and
construed in accordance with the laws of the Emirate of Dubai, and applicable federal laws of The
United Arab Emirates, including specifically Part Six of Federal Law No. 50 of 2022 relating to
Commercial Transactions of Islamic Financial Institutions.

15. The Dubai Courts shall have non-exclusive jurisdiction in respect of any dispute arising under
these general terms and conditions
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