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INITIAL PUBLIC OFFERING (IPO) FINANCE APPLICATION FORM

This Application Form has been designed to help us understand your requirements for IPO Finance from Dubai
Islamic Bank PJSC (the Bank). Please ensure to provide us with accurate and complete information.

Customer Account Number Date: / /

Customer Name

IPO Finance Details

IPO Company Name

Tranche

Collateral

Collateral Amount

Subscription Amount

Profit Amount (as per Murabaha Contract)

Payout at Application (Cash security/margin)

Subscription price per share

Terms and Conditions

1) The Customer understands that the application of IPO Finance is subject to these terms and conditions (“Terms and
Conditions”).

2) The Customer agrees and understands that the Bank may, at its sole discretion, provide Finance on Sharia compliant basis
with the objective to facilitate investment in IPO Company shares and improve the chances of a higher allotment.

3) The Customer understands that the finance documents include (a) Agency Agreement (b) Promise to Purchase (c) Murabaha
Contract (d) Pledge Agreement (where applicable) (e) Customer Undertaking (together referred to as “Finance Documents”).

4) The Customer understands and agrees to execute the relevant Finance Documents.

5) The Customer authorises the Bank to verify the information provided herein or any other information available with the Bank
from whatever source(s) it considers appropriate, including specifically any credit reports from any credit rating agency or
bureavu.

6) The Bank is not obliged to provide Finance solely on the basis of this application and may reject it at its sole discretion.
Consequently, the Customer may not be able to invest in the shares of the IPO Company.

7) Any Finance provided shall be at the Bank's discretion and subject to Terms and Conditions of IPO Finance, the applicable
Finance Documents, and the Bank’s Banking Services General Terms and Conditions, which may be revised from time to time.

Acknowledgment

1) | confirm that the information provided in this Application Form is accurate and, complete. | further confirm that | have
submitted this Application Form after having read and understood the Key Facts Statement and these Terms and
Conditions.

2) lunderstand that | am entitled to a statutory cooling-off period of 5 complete Business Days from the date of signing this
document (Cooling-Off Option) that allows me to reconsider and withdraw from the transaction without suffering any
undue costs, obligations or inconvenience. | have read the Terms and Conditions of IPO Finance and the applicable Finance
Documents and have voluntarily agreed to choose the following with full knowledge of the fact that if | waive my Cooling-
Off Option, the transaction will be processed as soon as possible, as per the Bank's normal conduct of business.

[] Retain my Cooling-Off Option of 5 Business Days.

[] Waive off my Cooling-Off Option of 5 Business Days.
Customer Signature Relationship Manager Name & Code
Date: / / Relationship Manager Signature

Date: / /
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AGENCY AGREEMENT

This Agency Agreement (“Agreement”) is made on by and between:

Dubai Islamic Bank PJSC (the “Principal™), a company validly incorporated and existing under the laws of United Arab
Emirates, with registered office in Dubai, Port Saeed Area, PO Box 1080,

and

(hereinafter referred to as the “Agent”)

PREAMBLE

1.

Whereas, the Principal wishes to participate in the Initial Public Offerings (IPO) launched for the intention of
purchasing shares as an investment activity.

2. Whereas the Principal has requested the Agent to act as the Principal’s undisclosed agent to participate in the IPO
to enable the Principal to subscribe for the shares through the Agent.

3. Whereas, the Principal and the Agent agree that the allotment letter issued by the IPO Company in the name of
the Agent (the undisclosed agent) for successful number of shares will be an adequate evidence of the Principal’s
title / ownership and possession over the alloted shares.

4. Since the Agent is acting on behalf of the Principal, the Agent will immediately submit the allotment letter to the
Principal if sent by the IPO Company to the Agent. However, the Principal may also allow the Agent to keep the
allotment letter in trust for the Principal.

5. Whereas, the Agent has agreed to the above arrangement, both parties hereby confirm their agreement as follows:

1. DEFINITIONS

Wherever used in this Agreement, the following terms shall have the meanings assigned thereagainst, unless the
context expressly requires otherwise:

1.1.

1.2.

1.3.

14.

1.5.
1.6.

1.7.

1.8.
1.9.

The

IPO Company: means any Company launching its Initial Public Offering in the UAE to be listed on DFM/ ADX |
Nasdaq Dubai.

Buyer: means the Agent to whom the Principal will sell the shares at the end of the agency function for the IPO
subscription upon obtaining title to and possession of the shares.

Shares: means the shares offered by the IPO Company to public in which the Principal’s funds will be invested
through the Agent.

Purchase: means the purchase of shares from the IPO Company by the Agent, on behalf of the Principal, as per the
terms and conditions of this Agreement.

Subscription Amount: means the amount as set out in the Application Form..

Sale: means the sale of shares by the Principal to the Agent, as per Murabaha Murabaha Contract as set out in
Schedule 2.

Sale Price: means the amount set forth in the Murabaha Contract being the Sale Price of the shares by the Principal
to the Agent, which includes Principal’s profit.

Subscription Application: means the application submitted by the Agent to the IPO Companies.

Transaction: means, the purchase and subsequent sale of shares by the Principal to the Agent in terms of this
Agreement.

Preamble and the Definitions stated above are an integral part of this Agreement, which will be construed and

executed according to the Preamble and the Definitions.
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APPOINTMENT of AGENT:

2.1 The Principal appoints the Agent as its undisclosed agent to act on its behalf in relation to participation in the
subscription of shares by way of IPO which has been approved by the Principal.

2.2 The Agent hereby accepts such appointment in accordance with the provisions of this Agreement.

2.3 The parties agree that the effective date of the appointment shall be the date of this Agreement.
SHARES

The number and value of shares to be purchased by way of participation in the IPO subscription by the Agent, as
provided in the Application Form, is agreed upon between the Principal and the Agent.

AGENCY LIMIT:

The Agent is authorised to subscribe for shares upto an amount not exceeding the total value of shares as per the
Application Form.

PURCHASE MECHANISM

5.1 After completion of the subscription period, the IPO Company will carry out the allotment of shares to all
subscribers at its discretion within the required allotment period.

5.2 The IPO Company will send an allotment letter to the Agent stating the number of shares allotted to the Agent
against the subscription application submitted by the Agent to the IPO Company.

5.3 If certain number of shares are allocated to the Agent out of the total number subscribed by the Agent in its
name as the Principal’s undisclosed agent, the Principal will not be responsible for any delay whatsoever in the
delivery of the allotment letter and / or shares to the Principal or to the Agent and their further delivery to the
Agent or any third party.

5.4 At the same time, the IPO Company will also refund the amount relating to the unsuccessful number of shares
to the Principal on the basis of the authorisation given to it by the Agent.

SALE MECHANISM

Once the Principal has acquired the title and possession to the successful shares in the name of the Agent by way
of an allotment letter issued by the IPO company in Agent's name, it may exercise its right under the Promise to
Purchase to require the Agent to Purchase the Share by way of a Murabaha Contract as set out in Schedule 2.

LIMITED AGENCY

Both parties agree that the Agent shall be acting as Principal’s undisclosed agent solely for the transaction of
subscribing to the IPO.

TERMINATION
Both Parties may terminate this Agency Agreement through mutual consent and notice prior to allotment.

The Agent will continue to remain liable to the Principal for the shares subscribed and / or purchased by the Principal
in the IPO in the name of the Agent, prior to the termination of this Agency Agreement.

GOVERNING LAW

This Agreement shall be governed by and construed in accordance with the laws of the Emirate of Dubai and the
applicable federal laws of the UAE to the extent these are not inconsistent with Sharia rules and principles as set
out in the Sharia Standards published by AAOIFI, and in case of inconsistency the principles of Sharia shall prevail as
interpreted by the ISSC of the Bank.

10. JURISDICTION

11.

The parties irrevocably submit to the jurisdiction of the competent UAE court that has exclusive jurisdiction to settle
any dispute arising out of or in connection with this Agreement.

INDEMNITY

The Agent undertakes to indemnify the Principal, its directors, employees, officers, and agents (each an Indemnified
Person) for all losses,damages, claims, causes of actions, expenses, and costs (including legal costs) that an
Indemnified Person may suffer or incur in relation to the Agent’s misconduct, negligence, default and breach of this
Agency Agreement, so long as it remains the Principal's agent.
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12. COMMUNICATION

121

122

123

The Principal may contact the Agent by post, telephone or email, using the latest address, telephone
number or email address of the Agent available in the Principal’s records. The Principal shall not be held
liable for loss or damage resulting from the Agent's failure to receive information from the Principal. The
Agent acknowledges and agrees that if the Agent does not inform the Principal promptly of a change to its
details, the security of the Agent's information could be put at risk.

The Agent may contact the Principal on the telephone number the Principal provides to the Agent, or by
fax or email following the user guidance provided by the Principal (if any). The Agent may also contact the
Principal through its assigned Relationship Manager.

The Agent agrees that the Principal may record or monitor telephone calls and monitor electronic
communications (including emails) between the Principal and the Agent. Such records may also be produced
by the Principal in court or other official proceedings in order to verify the Agent’s instructions.

13. AGENT’'S REPRESENTATIONS
The Agent represents that:

131

132
133

The Agent has the legal power to enter into this Agreement and to exercise rights and perform obligations
hereunder.

The Agent is not under any kind of conflict or litigation with his/her creditors or a third party.

The execution and performance by the Agent of, and the Transaction contemplated by, and the exercise of
the Agent's rights and the performance of Agent obligations under this Agreement does not conflict with
or put the Agent in breach of any of the Sharia principles, any law or regulation or judicial or official order
applicable to the Agent, or any document that is binding on the Agent or any of his/her assets.

14. SEVERABILITY
If at any time any provision of this Agreement becomes illegal, invalid or unenforceable in any relevant jurisdiction,
that illegality, invalidity, or unenforceability shall not affect:

A)) The legality, validity, or enforceability in that jurisdiction of the remaining provisions of this Agreement, or

B) The legality, validity, or enforceability of the Agreement as a whole in any other jurisdiction.

IN WITNESS WHEREOF, THE PARTIES HERETO HAVE AGREED TO THE TERMS AND CONDITIONS AND EXECUTED THIS
AGREEMENT ON THE DAY AND YEAR FIRST ABOVE WRITTEN.

Signature:

Principal

For and on behalf of

Agent's Signature:

Designation:
(if an entity)
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SCHEDULE 1 - PROMISE TO PURCHASE

From: (Customer)

In favour of: Dubai Islamic Bank PJSC (the “Bank”)

PREAMBLE

Whereas

(1) the Bank has appointed the Customer to participate in the Initial Public Offerings (IPO) launched for the intention
of purchasing shares as its Agent.

(2) The Customer intends to purchase the shares from the Bank once the bank has acquired title to and possession of
the shares.

Now Therefore:

1. Definitions:

Capitalized terms used in this Promise To Purchase and not otherwise defined herein shall have the same meaning
as ascribed to such terms under the Application Form, Agency Agreement and/or the Murabaha Contract.

2. The Customer hereby undertakes to purchase the shares, as provided under the Application Form, from the Bank at
a Sale Price after the Bank has obtained the title and possession to the shares through the Customer as its Agent.

3. The Sale Price will be arrived at on the following basis:
a. Total Subscription Amount (for allotted shares)
b. Adding: Profit Amount
¢. Deduction: Collateral provided by the Customer
d. Net Payable Sale Price
Net Sale Price shall be paid in two (2) days of the Murabaha Contract

4. The Customer further confirms that if the Customer withdraws from executing the transaction before the Bank
subscribes to the IPO for purchasing the shares, the Customer shall bear all Bank's actual losses and administrative
expenses. The Customer hereby authorises the Bank to deduct the administrative expenses from the Collateral
provided by the Customer with the Bank and the Customer will remain responsible to compensate the Bank for the
shortfall if this amount proves insufficient. The Customer further undertakes to pay in full the actual damages to
the Bank arising out of the Customer’'s withdrawal.

5. If the Customer refuses to purchase the shares bought by the Bank by not coming forward to sign the Murabaha
contract, the Bank is entitled to sell the shares in the market and get the sale proceeds for compensating itself. The
Bank shall have full recourse against the Customer in case the sale proceeds prove inadequate to cover the required
amount. If the sale proceeds of the shares exceed the Bank's entitlement, such excess will be the Bank's sole right
in its capacity as the owner of the shares.

6. This Promise to Purchase shall be governed by and construed in accordance with the laws of the Emirate of Dubai
and the applicable federal laws of the UAE to the extent these are not inconsistent with Sharia rules and principles
as set out in the Sharia Standards published by AAOIFI, and in case of inconsistency the principles of Sharia shall
prevail as interpreted by the ISSC of the Bank.

Customer Signature: Date: / /

Dubai Islamic Bank Public Joint Stock Company, licensed and regulated by the Central Bank of the UAE



SCHEDULE 2 - MURABAHA CONTRACT

As per Article 6 of the Agency Agreement
{To be signed by the parties after the title and possession to the shares has been acquired by the Principal}

This Murabaha Contract (“Contract”) is made on between

Dubai Islamic Bank PJSC (the “Seller”), a company validly incorporated and existing under the laws of United Arab
Emirates, with registered office in Dubai, Port Saeed Area, PO Box 1080.

And

(hereinafter referred to as the “Buyer”)

Preamble

(1) Whereas, the Buyer has participated in the subscription on behalf of the Seller as its undisclosed Agent and has
been successful in subscribing to the shares listed in the Second clause of this Schedule as per allotment letter
issued by the IPO Company in the name of the Buyer.

(2) Whereas the Buyer had provided a Promise to Purchase in favour of the Seller.

(3) Whereas the Seller has, by virtue of the above allotment letter, acquired the title & possession of the shares
through the Buyer being its undisclosed agent.

1. Description of the shares
The Seller has sold to the Buyer and the Buyer has accepted the Sale of shares from the Seller.
2. Sale Price

The following Sale Price is inclusive of the Seller's purchase price, direct expenses and the agreed profit:

IPO Company Number of quscription Cost Price Profit Amount | Total Sale Price S [piT)es
Name shares price / share Payment Date

*Calculated on the basis of Promise to Purchase

3. Method of Payment

Total Sale Price shall be paid by the Buyer to the Seller within two days from the Sale Price Payment Date, which is
also the date of Allotment.

4. Default

If the Buyer fails to pay the Sale Price, on the Sale Price Payment Date, the Seller will have the right to take necessary
action for collecting it through any legal means available to the Seller. The Buyer shall be responsible to bear all such
costs, including judicial and legal expenses and any other costs that may have been incurred by the Seller towards
securing its rights.

5. Right of Set-Off and Currency Exchange

The Buyer authorises the Seller to debit the amounts representing the Sale Price, from any Collateral held with the Seller
including but not limited to current/savings account, investment/wakala deposits any any other securities held in the custody
of the Bank or assigned under lien, whether in local or foreign currency.

The Buyer further authorises the Seller to exchange foreign currency at the rate prevailing on the exchange date
in a manner that fulfills the payment of the Sale Price or a part thereof, irrespective whether or not such Collateral
existed at the time of the signing of this Contract. Further, the Buyer authorises the Seller to block such Collateral
and have priority over other creditors with respect to collecting the outstanding obligation, where necessary.
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6. Validity of Contract
The Buyer acknowledges to have read and understood the terms and conditions of this Contract and to have accepted
them under free will, without being subjected to any duress or any other defect that may affect the free will.

7. Powers and Authority of the Buyer

The Buyer declares to have the full legal power and authority necessary for entering into this Contract and the
execution of the obligations set out herein and further declares that such execution will not prejudice any existing
contract, promise or obligations on the part of the Buyer.

8. Non- Waiver

The non-claim by the Seller at any time for the execution of this Contract or any of its terms, conditions or obligation
set out herein shall not be costrued as being a waiver of such right or abandonment to claim full execution at any
subsequent time.

9. Notices and Communication

The Seller may contact the Buyer by post, telephone or email, as per information available in Seller's records. The
Buyer undertakes to notify the Seller of any changes in the information available with the Seller. Further, the Buyer
can contact the Seller by post, telephone, fax or email as per guidance provided by the Seller.

10. Governing Law

This Contract shall be governed by and construed in accordance with the laws of the Emirate of Dubai and the
applicable federal laws of the UAE to the extent these are not inconsistent with Sharia rules and principles as set
out in the Sharia Standards published by AAOIFI, and in case of inconsistency the principles of Sharia shall prevail as
interpreted by the ISSC of the Bank..

11. JURISDICTION
The parties irrevocably submit to the jurisdiction of the competent UAE court that has exclusive jurisdiction to settle
any dispute arising out of or in connection with this Agreement.

IN WITNESS WHEREOF, THE PARTIES HERETO HAVE AGREED TO THE TERMS AND CONDITIONS AND EXECUTED
THIS MURABAHA CONTRACT ON THE DAY AND YEAR FIRST ABOVE WRITTEN.

Signature

For and on behalf of
Seller

Buyer's Signature

Designation (in case of entity)

Dubai Islamic Bank Public Joint Stock Company, licensed and regulated by the Central Bank of the UAE



SCHEDULE 3 - PLEDGE AGREEMENT

Date: / /

Customer Name: ,

1. Introduction

This Pledge Agreement is entered into by the Customer in favour of Dubai Islamic Bank PJSC (the Bank) as of the date
hereof in respect of contribution by the Customer in the form of cash, deposit or any other tangible security ("Collateral”)
specified in the Application Form and required by the Bank to be pledged or held under lien pursuant to the IPO Finance
availed by the Customer from the Bank.

2. Interpretation

Words or expressions not defined herein shall have the same meanings when used in Application Form, Agency Agreement
and/or the Murabaha Contract.

3. Grant of Pledge

The Customer as security for the payment, discharge and performance of all obligations (whether present or future) of
the Customer to the Bank, under or in connection with the IPO Finance availed by the Customer, hereby irrevocably and
unconditionally pledges to the Bank all of the Customer's right, title and interest in and to the Collateral pledged herein,
held with the Bank or Dubai Islamic Financial Services (DIFS), as described herein.

4. Collateral Conditions and Additional Deposit

(@) The Customer irrevocably acknowledges and agrees to the conditions laid out in the Agency Agreement and/or the
Murabaha Contract.

(b) Customer agrees to make a cash payment or provide additional Collateral acceptable to the Bank, if the value of the
pledged Collateral, as determined by the Bank, decreases significantly prior to the allotment of the IPO Company
shares.

(c) The Customer agrees to pay the value of the Allotted shares on the Allotment date, subject to which the Bank may
liquidate the pledged Collateral, held with the Bank or DIFS, to recover the outstanding obligations.

(d) In the case of liquidation of the pledged Collateral, Customer will be liable to the Terms and Conditions of the
Collateral under pledge, which may include any applicable penalty or loss in value due to such liquidation.

PLEDGED COLLATERAL

Part A - SECURITIES

Currency Issuer Name ISIN/Ticker Collateral Amount

Part B - ACCOUNTS

Currency Account Number Pledged Amount

Signature
For and behalf of Dubai Islamic Bank PJSC

Customer’s Signature

Dubai Islamic Bank Public Joint Stock Company, licensed and regulated by the Central Bank of the UAE



CUSTOMER UNDERTAKING

Date: / /

To,
The Manager- Dubai Islamic Bank PJSC

Dear Sirs,

Subscription Application No:

Customer Account Number:

| hereby confirm that | have irrevocably authorised Dubai Islamic Bank to receive on my behalf the following:
a) the allotment letter and share certificates from you representing the successful applications in my name, and;

b) any refund amounts for the unsuccessful applications which may be transferred by you to an account designated
by Dubai Islamic Bank.

Thanking you.

Yours truly,

Customer's Name:

Designation (in case of entity):

Customer’s Signature:

For general queries,

Please contact your Relationship Manager OR
Call on;: +971 4 609 2222, Email: Contactus@dib.ae, Visit; www.dib.ae
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