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Purchase and Sale of Sukuk on behalf of the Customer

Under this product, the Customer will appoint the Bank to
sell, purchase, transfer and safe keep the Sukuk on its
behalf for an agreed upon agency and safe custody fee.
In order for customers to enter into a Sukuk transaction,
they need to have a sub-custody account with DIB by
signing a Sukuk custody agreement. After such an
agreement is signed, the customers can order the Bank to
“buy and correspondingly sell Sukuk” as well as transfer
the Sukuk (internally or externally) on their behalf. To
implement this structure, the following process flow shall
be followed:

1. The Customer (as the Principal) appoints DIB (as
Agent) to provide certain services such as purchase,
sale and safekeeping of the Securities (Services) from
time to time in accordance with the terms and
conditions of the Master Agency Agreement.

2. The Principal, whenever wishes to avail the Services,
will request the Agent by sending a Securities Order
Form (Form) to the Agent specifying details of the

Securities he/she wants to purchase or sell.

3. The Agent will accept this Form and execute the

purchase or sale (as the case may be).

4. The Agent will debit or credit customer’s account (as

the case may be) and settle the deal.
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The Agent will send the Securities’ certificate to the g3 Jaliia> (<eall ) Zallal (3)0¥) salgs Lol Juays
Principal for his record. T

The Agent will charge its Agency Fee from the Al Gl (e NS s);i Al waliy
Principal’s account.

In case of any profit generated from the Securities, it s Cagu 4318 ¢l db_;y‘ (e ij 4l 3eat Ja @
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Approved by the ISSC in its meeting No. 301 dated 23 November 2021
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