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SUPPLY & INSTALLATION

The Supply and Installation product is provided for
purchase of materials, devices and equipment (the
“Required Works”), In addition to the cost of their
installation, at different stages. Thus, the handover and
takeover of stages will be in accordance with percentage
of completion, determined through one initial visit to the
then with the
completion of each stage, or in accordance with the need

project, multiple handover Vvisits

for delivery of certain Works, in the following flow:

1. The Customer approaches DIB with a request to avail
Supply and Installation financing, along with a
guotation in DIB’s name from the Supplier providing
the Supply and Installation, in which there will be
details of the required Works, mechanism and
duration of implementation. The customer signs an
application along with a Promise to Purchase
irrevocably undertaking to purchase the Required
Works from DIB upon DIB’s obtaining the title and
possession thereof.

2. The relevant department will review customer’s
request, and subject to approval, DIB may ask the
Customer to pay some amount as a security deposit.

3. Based on the promise to purchase, DIB will enter into
Supply and Installation contract with the Supplier,
which will include details of the Required Works, the
mechanism, duration and price thereof.

4. DIB’s representative will conduct an inspection of the
site before commencement of Required Works, to
ensure that the Works did not precede the contract.
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After completion of the Required Works, the Supplier
to DIB, DIB’s
representative shall visit the site and inspect the

will send a notice whereas
Required Works.

After getting the title to and possession of the
Required Works, DIB will sell the same to the
Customer, by signing Murabaha Sale contract for the
consideration of a sale price (comprising DIB’s cost
price and the agreed profit). Thereafter, by delivering
the possession of the completed Required Works to
the Customer; the risks and rewards of the same will
also be transferred to the Customer.

The security deposit paid by the Customer shall be
made part of the Murabaha Sale Price and shall be
deducted from the cost.

The Customer starts paying the Murabaha Sale Price
instalments as per the agreed schedule and terms of
the contract.

DIB may ask the Supplier in case of delay in
implementation of the Required Works and the
customer in case of delay in payment of Murabaha
installments, to pay a certain pre-agreed donation
amount under the respective contracts signed with
them. This amount will then be transferred by DIB to
the Charity Account on behalf of the Supplier or the
Customer as the case may be, after deduction of the
direct costs incurred by DIB, in accordance with the
approved mechanism by DIB’s ISSC.
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Approved by the ISSC in its meeting No. 301 dated 23 November 2021
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