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Management Company Waystone Management Company (Lux) S.A.

Emirates NBD Asset Management Ltd

Investment Manager Regulated by the Dubai Financial Services

Authority
Lead Manager Scott Samuel
Domicile Luxembourg
Launch Date 24 September2014

Current Fund Size USD164.59 million

Dividend Distribution 6% perannum, paid as 1.5% every quarter end

Dealing Frequency Daily

Ratings as of January 2026

Lipper Leader Scorecard

Total Return Consistent Preservation Expense
Return

OverallRating 0 0 9 9
3 YearRating 0 0 9 9
5YearRating 0 0 0 o

Lowest oee oe Highest

Top 5 Holdings*

Old Mutual Global Islamic Equity Fund 17.74%
Emirates World Opportunities Fund 17.23%
Emirates Global Sukuk Fund 16.16%
Franklin Global Sukuk Fund 16.15%
Wisdomtree Physical Gold 9.38%
Total number of holdings 16

Asset Allocation*

Current Neutral Min Max
Equity 43% 43% 30% 60%
Sukuk 40% 43% 30% 60%
Alternatives 11% 9% 0% 15%
Money Market 6% 5% 0% 20%

ContactDetails

Email assetmanagement@emiratesnbd.com
Tel +9714 370 0022
Website www.emiratesnbd.com/en/asset-management/

Investment Objective

The Fund aims to provide institutional and high net-worth investors with a
professionally managed means of participating in a global multi-asset
class portfolio of Shari’acompliant assets. The primary investment
objective of the Fund is to achieve medium to long term capital growth
while minimising risk through diversification across asset classes. The
Fund will seek overtime to acquire a diversified portfolio of collective
investment schemes and directinvestments including but not limited to
investments in Murabaha, Sukuk, real estate and equity.

Monthly Commentary

The Fund ended the month up 0.3% net of fees which was behind its
strategic asset allocation whichwas up 0.8%. Overthe last Tyear, the
Fund has outperformed the Morningstar USD Moderate peer group (a
conventional peergroup) by 3.6% net of fees.

Forthe month, the Fund’s largest contributor to outperformance was the
4.2% overweight allocation (total weight of 9.2%) to Gold which was up
5% forthe month. Onthe negative side, the Fund’s equity allocation
finished just behind the equity index by 0.27%.

The S&P Global BMI Shariah Index was up 0.8% in February as equity
markets continued torally although at a slower rate than January. There
has been significant rotation beneath equity markets as value stocks
outperformed growth stocks by 2.2% (as measured by the Russell 2000
Index)

The 10-year Treasury yield fell 30bps and the 5-year fell by 29bps,
helping to boost the Fund’s sukuk holdings to a total return of 0.8%in
February.

The Fund is currently overweight equities by 2%, underweight fixed
income by 2% and overweight gold by 4%. The Fund currently has a
neutral cash position of 6%.

The Fund’s disciplined, diversified approach has allowed the Fund to
stay ahead of peers and benchmarks without taking significant risk.

Asset Allocation*

B Global Equities: 42%

B FixedIncome: 40%
Alternatives: 11%
Emerging Market Equities: 1%

® Money Market: 6%

*Source: Emirates NBD Asset Management analysis as of 27t February2026.

All Shari’a compliant products and services are approved by the Internal Shari’a
Supervisory Committee (ISSC) of Emirates NBD Bank PJSC.
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e Emirates Islamic Global Balanced Fund** Benchmark***
1Month 3 Months YTD 12 Months Since Inception CAGR3Years CAGR5Years Volatility5Years
Fund** 0.26% 4.70% 3.53% 17.78% 73.37% 12.17% 5.46% 7.47%
Benchmark*** 1.19% 4.31% 3.31% 14.18% 63.44% 10.63% 4.85% 7.94%

Month-end NAV equals 30t January to 27t February, this corresponds to the index price of 29t January to 26t February.
**Emirates NBD Asset Management, S Share Class, bid to bid, USD terms with netincome reinvested.
***Benchmark: Morningstar USD Moderate Allocation

Monthly Performance Data

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
2014 - - - - - - - - -019%  -0.46% 0.87% -1.57% -1.35%
2015 -0.69% 3.11% -2.08%  3.07% -1.41%  -250% -0.27% -4.76%  -3.23% 551%  -0.87% -1.32%  -5.76%
2016  -4.63%  0.84% 4.83% 1.76% -1.14% 0.51% 2.32% 020% 0.04% -1.90% -093% 134% 2.99%
2017 1.72% 1.25% 1.19% 0.78% 1.22% -0.55% 1.12% 0.17% 1.10% 0.74% 1.23% 1.16% 11.69%
2018  2.40%  -3.26% -1.63% 1.01% 0.29% -1.36% 2.07% 0.33%  -0.21%  -5.51% 0.31%  -4.26% -9.70%
2019 4.39% 2.42% 0.92% 1.06% -3.35% 3.65% 0.57% -1.54% 1.41% 1.37% 1.58% 2.01% 15.24%
2020 0.04%  -4.46% -11.63% 5.31% 2.73% 3.32% 4.37% 4.42% -1.97% -1.69% 5.70% 3.85% 8.86%
2021 1.72% 0.48% -0.56%  3.31% -0.01%  0.90% 1.02% 0.32%  -3.34% 4.04% -0.53% 2.20% 9.77%
2022 -627%  0.26% 2.12% -453% -1.04% -5.60% 0.38% -0.84% -3.67% 113% 246%  -0.40% -15.31%
2023 273%  -2.02% @ 2.66% 0.93% -0.44%  0.33% 1.65%  -0.46% -290% -1.02%  4.59% 3.33% 9.62%
2024  0.43% 1.10% 1.65% -0.91% 1.61% 245%  -0.68% 2.70% 1.62%  -0.48% -0.63% -0.75%  8.32%
2025 1.89% -0.21%  -1.22% 0.26% 2.30% 1.92% 1.53% 1.51% 2.93% 2.66% 0.02% 1.14% 15.67%
2026 3.26% 0.26% 3.53%

Performance is based on the S Share Class from March 2023 onwards. Performance from inception to February 2023 is based on the A Share Class.
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Fund Codes and Fees

e
AAcc USD 15.7315 1.60% Upto5% LU1060358063 EIGBAUALX
Alnc UsD 10.0259 1.60% Upto5% LU1995758304 EMIGAUILX
BAcc usD - 1.60% - LU1060358147 EIGBBUALX
Binc' usD 9.8482 1.60% - LU1995758486 EMIGBUILX
BAcc’ AED - 1.60% - LU1317400346 EMIGBAA LX
Binc AED - 1.60% - LU1995758569 EMIGBAE LX
DAcc USD 12.0395 1.25% - LU2392925009 EMIGBDU LX
Dinc UsD 9.1996 1.25% - LU2392925181 EMIGBDILX
DAcc AED - 1.25% - LU2392923210 EMIGBDBLX
Dinc AED - 1.25% - LU2392923137 EMIGBDALX
GAcc UsD - 1.60% Upto5% LU1060358493 EIGBGUALX
Ginc’ usD - 1.60% Upto5% LU1995758999 EMIGGUILX
SAcc usSD 17.3365 1.00% Upto5% LU1654403317 EMIBSUALX
IAcc ) - 1.00% Upto5% LU3099962675 EIGBAIALX
linc UsD - 1.00% Upto5% LU3099962592 EIGBAIILX
IPP Acc usD 10.6869 - LU3099963301 EIGBIPPLX
SIA usb - 0.90% - LU3099962832 EIGSIAALX
SIA UsD - 0.90% - LU3099962758 EIGBSIALX
SIB usD - 0.80% - LU3099963053 EIGSIBALX
SIB usb - 0.80% - LU3099962915 EIGBSIBLX
sic UsD - 0.75% - LU3099963210 EIGSICALX
sic UsD - 0.75% - LU3099963137 EIGSICILX
X USD 14.5725 0.00% - LU2454330429 EMIGBXU LX

~ Anadditional distribution fee of 0.50% applies.
~* Pricing date as at 26.02.2026.
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Emirates NBD SICAV is domiciled in Luxembourg and regulated by the Luxembourg Commission de Surveillance du Secteur Financier. The information and opinions expressed herein are made in good faith
and are based onsources believed to be reliable but no representation orwarranty, express orimplied, is made as to theiraccuracy, completeness or correctness. These opinions are notintended to serve
asauthoritative investment advice and should not be used in substitution forthe exercise of own judgment. This information, including any expression of opinion, has been obtained from oris based upon
sources believed to be reliable, andis believed to be fairand not misleading. Any opinion or estimate contained in this material is subject to change without notice.

Neither Emirates Islamic PJSC, Emirates NBD Bank PJSC (“Emirates NBD”) and Emirates NBD Asset Management Limited (“Emirates NBD AM”)together “Emirates NBD Group” norany of its directors or
employees give any representation orwarranty as to the reliability, accuracy orcompleteness of the information, nordo they accept any responsibility arising in any way (including by negligence) forerrors
in, oromissions from the information. Emirates NBD AMis regulated by the Dubai Financial Services Authority (DFSA”) and can directly engage with Professional Clients only, as defined by the DFSA. For
further details of the investment products available from the Emirates NBD Group please contact yourlocal Emirates NBD Bank PJSC/Emirates Islamic PJSC branch. This document is provided for
information andillustration purposes only. It does not constitute a solicitation, recommendation or offerto buy or sell any specific investment product or subscribe to any specific investment management
oradvisory service. Prospective investors in the Fund must obtain and carefully read the Fund’s most recent Term Sheet and Prospectus as well as seek separate independent financial advice if required
prior to making aninvestment in the Fund to assess the suitability, lawfulness andrisks involved. Emirates NBD Group will not be held liable foractions taken, ornot taken, as aresult of the publication of this
document.

This informationis not for distribution to the general public but forintended recipients only and may not be published, circulated, reproduced ordistributed in whole or part to any other person without the
written consent of Emirates NBD Group. Where this information relates to the Fund oraninvestment product licensed to be marketed, it is directed to persons authorised to invest in the Fund / investment
product as applicable, andresiding injurisdictions where the Fund / investment product is authorised for distribution or where no such authorisationis required. Prospective investors should be aware that
investment in the Fund carries a significant degree of risk. The Fund / investment product isintended forinvestors who understand the risks involved in investing in the Fund / investment product and can
withstand any potential loss there from. The Fund / investment product may not be guaranteed and historical performances are notindicative of the future orlikely performance and should notbe
construed as being indicative of orotherwise used as a proxy for the future orlikely performance of the Fund / investment products. The value of the investment and the income fromit can fallas well asrise
asthe Fund/investment products are subject to investment risks, including the possible loss of the principal amountinvested. The information contained herein does not have any regard to the specific
investment objectives, financial situation or the particular needs of any person.

Furthermore, the Fund contains specific geographical and asset classrisks, whereby it might be difficult foraninvestor to realise aninvestment in the Fund, or to obtain information about performance. All
data contained above s source: Emirates NBD AM, bid to bid with netincome reinvested in US Dollar terms. All Shari’acompliant products and services are approved by the Shari’a Supervisory Board of
Emirates NBD Asset Management Limited. Past performance is not indicative of future performance. The value of investments and the income derived from them may go down as well asup and you may not
receive back allthe money which youinvest. Fora full outline on applicable fees, please refer to the prospectus or term sheet. An authorised Person must not misrepresent its status expressly or by
implication. An authorised Person must take reasonable care to ensure that every key business document which isin connection with the authorised Person carrying on a Financial Service in orfrom the DIFC
includes one of the disclosures under this Rule.

All of the fund information contained in the above table was supplied by Lipper, A Refinitiv Company, subject to the following: Copyright 2025 © Refinitiv. Allrights reserved. Lipper shall not be liable forany
errors ordelaysin the content, orforany actions takenin reliance thereon.
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