
Performance is calculated net of fees. Past performance is not an indicator or guarantee of future performance. The 
value of shares in the fund and income received from it can go down as well as up, and investors may not get back 
the full amount invested.  Performance may also be affected by currency fluctuations of the underlying holdings. 
*Peer group data source based on available data for liquid global sukuk funds managed out of Bloomberg equally 
weighted against each constituent (USD share class).

*The performance data shown is for the duration of the Global Sukuk Fund I(acc) USD share class which 
commenced its investment program on 16 November 2020. Source: Bloomberg and Aditum Investment 
Management Limited, USD terms, bid to bid, income reinvested.

The Global Sukuk Fund will invest in a diversified portfolio of Sukuk both in the 

MENA region and globally. The Fund aims to achieve regular income as well as 

capital growth, with certain share classes making income distributions on a 

monthly basis. The Fund will achieve diversification by investing in a basket of 

eligible asset-based Sukuk with various maturities, from a variety of issuers. 

FUND INFORMATION
Domicile Luxembourg

Regulatory Framework UCITS - SICAV

Investment Manager Aditum Investment 
Management Limited

Management Company Fundrock Management 
Company SA

Shari’a Advisor Ebdaa Islamic Finance 
Consultancy Limited 

Geographical Focus Global 

Fund Type Global Sukuk

Structure Open-Ended

Currency USD

Inception Date 16 November 2020

Dealing Frequency Daily 

Redemption Notice 1 Business Day 

Lock Up None

Dividend Frequency
(Inc. share classes only) Monthly

Target Dividend Yield 7.00% p.a.

INVESTMENT OBJECTIVES

KEY METRICS
Fund Size (US$m) 171.97

Number of Holdings 36

Weighted Ave. Yield to Maturity* 5.93

Weighted Ave. Modified Duration* 7.41

Weighted Ave. Credit Rating (worst of  
3) BBB-

Weighted Ave. Credit Rating (best of 3) BBB

PERFORMANCE (%)

28 March 2025

FUND TOP 5 HOLDINGS

SECO 5.684 04/11/53 Saudi Arabia, Electric 8.46%

MALAYSIA SUKUK GLOBAL Apr 46 4.08% Malaysia, Sovereign 5.59%

MALAYS 3.075 04/28/51 Malaysia, Sovereign 5.37%

PERUSAHAAN PENERBIT SBSN Jul 54 5.5% Indonesia, Sovereign 5.28%

INDOIS 3.55 06/09/51 Indonesia, Sovereign 5.16%

29.87%

1M 3M 6M 1YR 3YR S.I.*

Global Sukuk Fund (0.77) 0.82 (1.65) 3.45 8.05 7.28

Sukuk Peer Group* 0.25 1.60 (0.01) 4.76 6.17 4.96

Global Sukuk Fund

SHARE 
CLASS Current NAV Dec-24

I Acc 107.2840 106.4127

B Inc 81.7490 82.3209

C Inc 81.5573 82.1582

B Acc 105.5276 105.0781

D Inc 94.7755 95.5382

A Inc 96.3278 96.7560

Source: Bloomberg, Refinitiv and Aditum Investment Management Limited 
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ASSET ALLOCATION

For specific share class information and costs please refer to the Key Investor Information Document (“KIID”)

*Metrics calculated excluding cash, Weighted Ave. Credit 
Ratings are based on the Best and Worst ratings from Fitch, 
Moody’s and S&P
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For specific share class information please refer to the Key Investor Information Document (“KIID”)

SECTOR ALLOCATION GEOGRAPHIC ALLOCATION 

RISK CONSIDERATIONS
The summary risk indicator is a guide to the level of risk of this product 
compared to other products. It shows how likely it is that the product will 
lose money because of movements in the markets or because we are not 
able to pay you. 

We have classified this product as 2 out of 7, which is a low-risk class. This 
rates the potential losses from future performance at a low level, and poor 
market conditions are very unlikely to impact our capacity to pay you.

This product does not include any protection from future market 
performance so you could lose some or all of your investment. 

In this classification, liquidity risk, counterparty risk, custody risk, 
operational risk, and risks arising from the use of derivatives have no direct 
impact but may still be relevant.

RISK INDICATOR

321 4 5 6 7

Lower risk Higher risk

The risk indicator assumes you keep the product for 5 
years. The actual risk can vary significantly if you cash in 
at an early stage and you may get back less.

FEES

SHARE CLASS ISIN MANAGEMENT FEE PLACEMENT FEE DEFERRED SALES 
FEE DISTRIBUTION FEE

A Accumulation LU2050460547 1.35% Up to 3.0% N/A N/A

A Income LU2050460620 1.35% Up to 3.0% N/A N/A

B Accumulation LU2050460893 1.35% N/A 3.0% N/A

B Income LU2050460976 1.35% N/A 3.0% N/A

C Accumulation LU2050461198 1.35% N/A 4.0% N/A

C Income LU2050461271 1.35% N/A 4.0% N/A

D Income LU2638553029 1.35% N/A 2.0% 0.35%

I Accumulation LU2050461354 1.00% Up to 1.0% N/A N/A

I Income LU2050461438 1.00% Up to 1.0% N/A N/A

39.76%

16.04%

16.15%

10.36%

9.68%
1.80%

1.87%
2.19%

2.15%
Sovereign

Banks

Real Estate

Diversified Finan Serv

Electric

Investment Companies

Commercial Services

Renewable Energy

Pipelines

25.94%
24.03%

15.64% 15.05%

5.95%
4.46% 3.41%

2.16% 1.80% 1.56%
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Aditum Investment Management Limited
Office 510, Level 5, Gate District 3
Dubai International Financial Centre.
Dubai, UAE

CONTACT DETAILS: 

PO Box 506605
Telephone: +971 4 875 3700
Email: info@aditumim.com
www.aditumim.com

DISCLAIMER
This material is communicated by Aditum Investment Management Limited “Aditum”. This information has been provided in good faith and from sources believed to be 
reliable, but no guarantee is given as to its accuracy. The opinions expressed in this document are not intended to serve as investment advice or solicitation and should not 
be used in substitution for the exercise of own judgment. The information, including expression of opinion, has been obtained from or is based upon sources believed to be 
reliable, fair and not misleading. Any opinion or estimate contained in this material is subject to change without notice.

The information contained in this document does not constitute as investment advice, a recommendation or offer to buy or sell or subscribe to any specific investment and 
does not have any regard to the specific investment objectives, financial situation or the particular needs of any person and is provided for information purposes only. 
Potential investors are reminded to seek professional advice before investing. The tax legislation applying to the Fund’s relevant place of domicile may have an impact on the 
prospective investor's personal tax position. 

Investment involves risk and prospective investors should be aware that investment in the Fund carries a significant degree of risk. Risks involved in any asset class may 
include, but are not necessarily limited to, market risks, credit risks, currency risk, political risks, geographical and economic risks therefore investment as well as performance 
would be exposed to variations and the investment may increase or decrease in value. Certain investments may be speculative and considerably more volatile than other 
investments. Further, changes in applicable laws, regulations, or tax regimes could adversely affect the performance of the fund or its underlying investments. 

This document may include figures relating to simulated past performance. Past performance, simulations and performance forecasts are not reliable indicators of future 
results and are not a guarantee of future returns, meaning investors may get back less than the amount originally invested.

As Aditum may from time to time invest in its managed funds, potential conflicts of interest may arise. They are addressed in a manner consistent with established policies 
and procedures to manage such conflicts, ensuing fair treatment of all investors. 

As a general rule, potential investors should only invest in financial products that they are familiar with and understand the risks associated with them. Potential investors 
should carefully consider their investment experience, financial situation, investment objective, risk tolerance level prior to making the investment. The investment contains 
specific risks, including asset class where it might be difficult to realize an investment or to obtain information about performance. The investment risk may include the 
possible loss of the principal amount invested. 

For a full outline on applicable fees, classes of shares please refer to Fund's latest prospectus, supplement or term sheet accurate as at the date of issue. Further information 
about the UCITS and Aditum Global Access ICC Ltd Fund Platform (i.e., Prospectus/ Offering Memorandum, KIIDs, periodic reports) can be obtained in English (and in 
Arabic for the Fund Platform), free of charge at the following address: Dubai International Financial Centre, Gate District Precinct Building 3, Level 5, Unit 510, Dubai, 
United Arab Emirates. Potential investors must obtain and carefully read the most recent Fund's KIID, Prospectus, Supplement, Term Sheet, as applicable, prior to making 
an investment and to assess the suitability, lawfulness and risks involved. Aditum Investment Management Limited will not be held liable for actions taken, or not taken, as a 
result of the publication of this document.

Dissemination of this information is strictly prohibited and the information is not for distribution for the general public and may not be published, circulated or distributed in 
whole or part to any person without written consent of Aditum Investment Management Limited and the content remains the property of Aditum Investment Management 
Limited, a company incorporated in the Dubai International Financial Centre and regulated by the Dubai Financial Services Authority. Data source: Aditum, Bloomberg, USD 
terms, income reinvested, bid to bid, periods as stated.

Aditum Investment Management Limited is regulated by the DFSA for the provision of Managing Collective Investment Funds, Arranging Deals in Investments, Advising on 
Financial Products, Arranging Custody, Managing Assets and Arranging Credit and Advising on Credit. Aditum Investment Management Limited holds an Islamic 
Endorsement to conduct Islamic Financial Business by Operating an Islamic Window, Holding or Controlling Client Assets, Managing a Fund Platform.

All communications and services are directed at Market Counterparties and Professional Clients only (as defined in the DFSA rulebook), persons other than Market 
Counterparties and Professional Clients, such as Retail Clients, are NOT the intended recipients of our communications or services. 

Aditum Investment Management Limited is a company established in the DIFC pursuant to the DIFC Companies Law with registration number CL2833.
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