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Directors’ report for the year ended 31 December 2015  
 
The Board of Directors are pleased to submit their report on the activities of Noor Bank PJSC (“the 
Bank”) together with the audited consolidated financial statements for the year ended 31 
December 2015. 
 
Principal activities 
 
The principal activities of the Bank are carrying out banking, financing and investing activities 
through various Islamic financing instruments such as Murabahah, Wakalah, Tawarruq, Istisna, 
Islamic sukuk and Ijarah. The activities of the Bank are conducted in accordance with the Islamic 
Shari’a principles and in compliance with the provisions of the Memorandum and Articles of 
Association of the Bank. 
 
Results 
 
The consolidated statement of financial position of the Bank as at 31 December 2015, together 
with its consolidated statements of income, comprehensive income, changes in equity and cash 
flows for the year then ended are set out in the accompanying consolidated financial statements.  
 
Dividends 
 
The Board of Directors have proposed cash dividends of 10% for the year ended 31 December 
2015. 
 
Composition of the Board of Directors 
 
The Board of Directors of the Bank comprised of the following individuals during the year ended 31 
December 2015: 
 
H.H. Sheikh Ahmed bin Mohammad bin Rashid Al Maktoum (Chairman) 
H.E. Lt. Gen. Musabbeh Rashid Musabbeh Al Fattan (Vice Chairman) 
H.E. Abdullah Bin Mohammed Ghobash 
Mr. Sultan Ahmad Sultan bin Sulayem 
Mr. Mohamed Ali Rashed Alabbar 
Mr. Saif Jaffar Suhail Markhan Alketbi * 
Mr. Essa Abdulfattah Kazim Al Mulla 
Mr. Soud Ahmad Abdulrahman Ba’alawy 
Mr. Abdulla Ahmed Mohamed Al Habbai ** 
Mr. Hussain Ahmad Dhaen Al Qemzi 
 
* Appointed effective 28 July 2015 
** Resigned effective 4 May 2015 
 
Auditors 
 
The auditors, PricewaterhouseCoopers, have expressed their willingness to continue in office. 
 
Signed on behalf of the Board of Directors on 24 February 2016. 
 
 
 
…………………… …………………… 
Director Director 
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The accompanying notes on pages 9 to 63 form an integral part of these consolidated financial statements.   (4) 
 

Consolidated statement of financial position 
As at 31 December 2015 
 
 Note 2015  2014 
  AED’000  AED’000 
ASSETS     
Cash and balances with the UAE Central Bank 4 7,446,119  3,391,684  
Due from banks 5 4,600,192  2,992,166  
Investments in Islamic financing instruments  6 23,206,891  18,036,859 
Investments in Islamic sukuk 7 2,441,873  2,881,263   
Investment properties 8 1,231,715  1,266,567 
Other assets 9 320,458  227,839 
Property and equipment 10 217,218  216,577  
Total assets  39,464,466  29,012,955   
     
LIABILITIES AND EQUITY     
LIABILITIES     
Customer deposits 11 32,148,741  23,850,955 
Wakalah term deposits 12 544,192  544,192 
Due to banks 13 376,860  542,223 
Sukuk financing instruments 14 1,836,450  - 
Other liabilities 15 1,045,623  802,360 
Total liabilities  35,951,866  25,739,730 
     
EQUITY     
Share capital 16 3,357,895  3,307,895  
Subscribed share capital 16 -  50,000  
Statutory reserve 17 213,000  156,917 
Revaluation surplus on land and buildings 10 124,650  127,932  
Cumulative changes in fair value of available-for-

sale Islamic sukuk  (5,650)  
 

(19,984) 
Accumulated losses  (177,295)  (349,535) 
Total equity  3,512,600  3,273,225 
Total equity and liabilities  39,464,466  29,012,955  
 
These consolidated financial statements were approved by the Board of Directors on 24 
February 2016 and signed on its behalf by: 
 
 
 
………..………………   ………..……………… 
Director Director 
 


























































































































