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Restated Articles of Association
Dubai Islamic Bank
Public Joint Stock Company

Section 1
Incorporation of the Company

Article (1)

The following expressions wherever appearing in these
Articles of Association shall have the meanings ascribed
thereto hereunder. unless the context otherwise requires:

State: United Arab Fmirates

Commercial Companies Law: I'ederal Law No. (32)ur
2021 on Commercial Companies, as amended

SCA: The Securities and Commodities Authority of the
United Arab Emirates

Central Bank: Central Bank of the United Arab
Emirates

Competent Authority: The local authority having
competence with regards to the affairs of companies in
the relevant Emirate.

Stock Exchange: The Stock Exchange licensed in the
State by SCA and in which the Company's shares are
listed

Board of Directors or Board: Board of Directors of'the
Company

ISSC: the Internal Sharia Supervision Committee of the
Company.

Central Bank Law: Federal Decree by Law No. (1) of

2018. Concerning the Central Bank and the Regulation
of Financial Institutions and Activities as amended.

Higher Sharia Authority: The Authority established
under Article 17 of the Central Bank Law.
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Section 5
issuance of Sukuk

Article (25)

Trading Sukuk

a. The Company may, aller oblaining the
approval of the General Assembly and the
competent authorities. issue tradable Sukuk,
whether convertible or non-convertible into
shares of the Company.

b. Sukuk 10 be issued upon an offering shail
give the holders thereof equal rights among
the Sukuk holders of the same issuance. Any
provision to the contrary thereof shall be
invalid.

Convertible Sukuk

Neo Sukuk shall be converted into shares, unless
same is set forth in agreements. documents, or
prospectus. If a decision is taken to convert Sukuk
into shares, Sukuk holder shall be discretionally
entitled to accept such conversion or collect the
nomina} value of Sukuk. unless the relevant
agreements, documents or prospectus stipulates
that the conversion is a must. In such case. Sukuk
shall be converted into shares based on the prior
consent of partics upon the issuance.

Pursuant to the provision of Article Nos. 231, 232
233,234, 235 and 236 of the Commercial Companies
Law, as well as the laws of the UAE Competent
Authorities issued in this regard, the General
Assembly may under a special resolution, resolve
to issue Sukuk or securities in conformily with the
rules of Islamic Sharia. The resolution shall
specify the value of such Sukuk or securities,
conditions for its issuance and the extent of its
convertibility into shares. The General Assembly
may also empower the Board to fix the date on
which the bonds or sukuk will be issued.

ol oo i

sl ol
HeSuall Hloua)
(25) Baledl
HoSaall Joltl .1

duagoall Lumasnll didlga ey A4 ooy |

WG HeSo Hhuai Of Laisal! ilgnlly

Jgxill &ngé,gbgi alie L".\.'»Sd_gm Jalusll
A (§ gl I

b Abiay siai I gSall Jaad o

o dglude Bgd> lpbuod Jass doly

S ool s e HeSoall ol
Sloby 050 2 Laltsa bys

agad) Jomald ALLEN 3l oSt 2

de 0 B Y] ped ] H5Siall Jgo joam Y
1314 ;J‘M}H B il _9i @Gy _9i Il P10 ] gella
3 32! sy hall W) OF Jagoll )4
chall Zoud dapdll b gl gl Jpd
ol B gl 3ty of A esam o Lo
Oy Al sin 48 egud sl dpalyl)
ablgall e by pged HeSall o

eyl L pdalt e Al

2343 2335 2329 231 slgall pE>T Blelye an |
olgdlly Ayl W8I 935 (30 2363 2353
dansall Olgall Olasdd 38y af Al
g Anagant! donordd (OLa b § Dguly
4le Bhst ol 9o Hhus] 45 O gols )8
Apadadl dup bl pBT pe Bil53 Loy dpond
Biag Wyliwo] Doy g lgiad LAl 1ia gy
Jem WS deus o gl Jl Joal L5
elaes paighiy LS juual Ol deoganll donel)

HgSeall jlao] de ga dpias (3 8)laY)

(dole do.aluo &5 1) (ol sua elis
£0.6.] o 5342.1080 o ol §)layl

Dubai Istamic Bank (Public Joint Stock Company)
Head Office, PO. Box 1080, Dubai, UAE

Tix; 48772/45889 I’SLAMI EM. Swift: DUIBAEAD - DUIBAEAD :eudygus 4B772/45889 ISLAMI EM s U

www.dib.ae 01599502

Confidential




Dubai Islamic Bank (»‘9 wrolwllruo iy

Section 6
Management of the Company

Article (29)

The Board of Directors may form [rbm its members, one
or more committees. giving it some of its powers or o
delegate it to manage the business performance of the
Company. and to execute the Board of Directors'
resolutions. The Board of Directors may appoint one or
more non-Director members in such committees, as it
deems appropriate,

Article (31)

a. The chairman. deputy chaiman or any other
directors authorized by the Board shall have the
right to severally sign on behalf of the Company
and within the limits of the Board's resolutions.

b. The Chairman of the Board of Directors is the
legal representative of the Company before the
courts and in its relationships with third parties.
The Chairman of the Board of Directors may
resolve to empower the chief executive officer to

authorize any appropriate person to. on behalf of

the Chairman. appear before the courts and third
parties.

¢.  The chairman may delegate some of its powers Lo
any director of the Company.

d.  The Board may nut absolutely delegate some of its
powers to the chairman of the Company.

Article (36)

The Board of Directors may appoint a Chief Executive
Officer or one or more manager(s) or authorized
attorneys for the Company and determine their
authorities. the conditions of their engagement. their
salaries and remunerations. The chief executive officer
or the general manager of the Company is not allowed
to be a chief executive ofticer or a general manager of
another public joint stock company.

In all cases. a prior approval from the Central Bank mus
be obtained for such an appointment.
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Section 7

General Assembly

Article (43)

Pursuant Lo the provisions of arlicles Nos. 174,176, 1 77
and 178 of the Commercial Companies Law. as
amended. the Board shall set the agenda of the General
Assembly meeting, In all cases. the General Assembly
meeting may be held upon the request of shareholders,
auditors. SCA or the ISSC. The requester of General
Assembly meeting shall set the relevant agenda. In all
cases. the agenda shall include the information required
by the Commercial Companies Law and applicable
regulations.

Article (54)

The General Assembly meeting must. through a Special
Resolution, decide the following:

I, Increase the share capital or reduction of the share
capital.

12

Dissolution of the Company or its merger with
another company.

3. Sale or otherwise disposing of the business
venture of the Company.

Extension of the term of the Company.

5. [Issue Sukuk by the Company in compliance with
the rules of Islamic Sharia.

In accordance with the provisions ol article (244)
of the Commercial Companies Law. and afier
obtaining the approval of the Authority. the
Company may decide by a special resolution to
allocate a percentage of its annual profits or
accumulated profits for Social Responsibility
purposes. provided that it is disclosed on the
Company 's website after the end of the financial
year and included in the Auditor’s Report and the
Company’s Annual Financial Statements must
include the entity or entities that benefit from these
Social Contributions.

7. Amendment to the Memorandum of Association
or these Articles. subject to the following
restrictions:

a. The amendment should not increase the
shareholders' obligations:

Dubai Islamic Bank (Public Joint Stock Company
Head Ofﬁce PO. Box 1080 Duban UAE

www.dib ae

=
i'.‘

......

elldl Crus i

Akt L
deoganl dmanell ,_:3

(43) 5ol

5 {177) 5 (176) 5 (174) slgall o1 Bleho pa
Yasall cilgdll 5 dplall 2N G538 e (178)
cigngasll dpnazd! Jlasi Jogdor BY) ke puity .l
el m_,.ujl damazll Jie L@;&J}:u LS‘" J\Pﬂl d_g
3Ll A gl bz ds.u_,! asadbluall b e
EWESRVI- WAL CTCN ) -CEN) _91 agulb iy Adlall
iyaand) plazzl b o JlaeYl Jgdor paas (S
Jued Jodor ey of oy JigsY puer §s
Ll wBA) 096 Cargey Diglhaall Slaglasll

A Jgenadt E.':\_,.Ub
(54) Batall
b )5 Of pols Hld azgar Auagaall dumend) jyau
"k
g o) Ao b JWall gl 8ol .1
3 b 3 erles] gl Sl J> 2
ad sl ol A2 s Cwld Sl o el g 3
3 dzrg sl
ASa)bas Ab) 4
P e 33193 by 35401 S e 29S0m S| 5
EWSYUR I PR
OB O e (244) o8y Balall yail a3y 6
O dipglt blga o Jgaazdl aayg cdyizil
A prmad (ol )18 Cargay )0 O A8l
A ghanal) ASIAN 7Y gl Dagicad Lgarlosl 0
Sflawll S e FLad¥l A dosioxel!
Bl olgil Sy ATAN oAV pdgall e
Sblusdt 3840 5 Gasaiy O a9 Addl!
Cilgndl ol dgnll 35,80 &gt el Ll
dunnizxoll dadluoll 008 (e Basdiuol!
9 a5 age Joaad (AU Jog Wty 3gual) BRg 7

:L_S"”L""SH fUé.‘dl

Al By ] Jeall $a5 Voo
% |

_“\.\\ ,J_\A.DLwAJ

""J

o ) \l&.ﬂkp a0l a5 1) (olluoll 5y iy

0.8 .502,1080 Lo dololl GJI:J}JI

»c:?lw 42954111 ¢ +971 4 2953000 .-

01599504




Dubai Islamic Bank (»‘9 rollwll rus i

b. The amendment should not cause transfer
of the head oftice out of the State,

In all cases and subject to the provisions of article
(139) of the Commercial Companies Law. the
Company should obtain the consent of the SCA
prior the issuance of the Special Resolution to
amend its Memorandum of Association and
Articles of Association. Also, the consent of the
Central Bank to amend the Memorandum of
Association and Articles of Association should be
obtained. The Company shall furnish a copy of
the Special Resolution to amend the Articles to the
Competent Authority.

All matters requiring a Special Resolution
pursuant to the Commercial Companies Law.

Section 8
Auditor

Article (57)

The Company shall have one or more auditor(s)
appointed and his their remuneration determined
by the General Assembly based on the nomination
of the Board of Directors, provided that such
auditor(s) shall be authorised by the Central Bank
and SCA and licensed to practice the profession in
accordance with Article (246} of the Commercial
Companies Law.

The auditor(s) shall be appointed for a renewable
term of one year. provided that such term does not
exceed (6) six successive years and that audilor(s)
must change the partner responsible for the audit
after the expiry of (3) three successive vears.

The auditor(s) shall perform his their duties as of
the end of the General Assembly meeting up to the
end of the next annual general assembly mecting.

Article (59)
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In accordance with provisions of Articles (247) and
(248) of the Commercial Companies Law. the auditor
must submit to the General Assembly meeting a report
containing all the particulars stated out in Article (252)
of the commercial Companies Law. The auditor must
attend the General Assembly meeting to present his her
opinion concerning all matters related to his duties
particularly the Company's balance sheet, The audi
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in his‘her capacity as an attorney of all the shareholders,
shall be liable for the accuracy of the particulars staled

in his report. Each sharcholder may discuss the report of

the auditor and request for clarifications on matters
included therein during the meeting.

Section 9
Company's Financial Affairs

Article (64)

Annual net profits shall be distributed as follows:

1.

!J

Net profits shall be distributed to depositurs and
shareholders as per the percentage of funds
invested by each of them and as per the percentage
of profit agreed upon in the contracts concluded
between the two parties,

10%0 shall be deducted from the shareholders net
profits and shall be allocated to the legal reserve
account. Such deduction shall be suspended
whenever the total value of such reserve reaches
50%q of the Company’'s paid-up capital. and if the
same goes below such percentage; deduction shall
be resumed.

Upon the Board of Directors’ proposal. the
General Assembly meeting may also deduct at
most 10% of the sharcholders' profits to be
allocated as discretionary reserve. Such deduction
shall cease to occur under a resolution to be passed
by the Board of Directors. Such reserve shall be
utilized in the purposes to be set by the General
Assembly mecting upon the proposal of the Board
of Directors.

An amount not exceeding 10° of the remaining
profits shall be allocated as remuneration for
Beard members, and the value thercofl shall be
annually determined by the General Assembly
meeting. The fines thal may be imposed on the
Company by the SCA or the Competeni Authority
due to the Board's violations of the Cammercial
Companies Law or the Articles of Association
during the ended fiscal year shall be deducted
from such remuneration. However. the General
Assembly may not wholly or partially deduct such
fines, it it is clarified that such fines are not
attributable to default or mistake on the part of the
Board of Directors.

As an exception to the above. and subject to the
regulations issued by the Authority in this regard,

2 Board Member may be paid a lump sum fee not____

exceeding (200,000) two hundred thousand
dirhams at the end of the fiscal year, subj
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