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KEY FACTS STATEMENT
Al Islami 2-in-1 Account

Products/Services and/or its fees may change from time to
time based on the Bank's discretion

Definition

"You", "Your”, “Consumer” or “Customer” means the
customer. “We", “Our” and "Us” refers to Dubai Islamic Bank
PJSC or DIB or Bank and/or its successors and assigns or
to any "Affiliate” if any services are being provided by an

Affiliate for accounts and Islamic Banking services of DIB
(where applicable).

Important Notice

Read this document carefully if you (“You" or “Customer”)
are considering opening a new Al Islami 2-in-1 Account.
You may also use this document to compare with different
accounts and the associated services offered by other
banks. You have theright toreceive the Key Fact Statement
from other banks for comparison

Product Name
Al Islami 2-in-1 Account
Product Structure

The Al Islami 2-in-1 account is based on the principles of
Mudaraba where under you (Rab Al Mal) are able to deposit
your savings as a deposit for an unlimited period with the
Bank (Mudarib) and authorize the Bank (as Mudarib) to
invest such funds on the basis of unrestricted Mudaraba
contract in accordance with the principles of Sharia. The
profit entitlement of the depositors under the subject
account is determined in accordance with the weightages
as notified by the Bank and the average balance of the
deposit during the profit distribution is considered for profit
distribution. The net profits shall be distributed amongst
the depositors according to their respective weightages
in the invested funds. The Bank, as (Mudarib), shall be
entitled to an agreed percentage of the realized net profit
of the depositors. In case of any loss, the depositor (Rab
Al Mal) shall bear a loss pro-rated against its share in the
Mudaraba except in cases of misconduct, negligence or
breach of contract on the part of the Mudarib, in which case
the Mudarib shall bear the loss.

Product Description

The Al Islami 2-in-1 Account is a Sharia Compliant account,
which can be used for your day-to-day transactions. The
account provides you with convenience and access to
funds at all times

duuw Ll GSlaaldl gy

1 592 swollwl)l wlua

lg0gwy gl / g wloadll / eilaiiodl sule Juei iy hyas
eyl j9ass sue Uy 3 Al goaa go

ay yoill

gl "elgiuod!" gi el uolAdl gi "eit eilod )l ju il
loda)l juinig "J_oleioll" (Lgy 2ndig sl " Jaooll
oyl seolull (s Ely” s LD g tLUGbolat g gead”
S-S0l g_c'u_aoJId._Léiu.‘oéi.uuuf;.og ANnAJo A5y .6
"ol swa eyt Ul gl "0aa"%iodl duyyell eulyloll dJgal
"@)U" i Ul gl "rocg) JjUiiodlg aélay yo” gi/ g "eliudl” gi
2150l aal Jad go wloas sl ogadh ol Jla sed o
rola allg by il (agod ol sua el gyl
seolwll sua el d oVl d183n 0l caloadll dolell
(Jladl sLaido wun)

dola dhalo

gl "eul S 1Al dulies aliuwodl 1Aa belyd) o 8
2 2yan oVl wbwn @ig Li]JL_L.i.?l s oAl ("J-oleiodl
d)B.ol) aliuod! i roladiowl Loyl dlifioy cuxn 1 (w9
Lg0287 (Uil dlnll wii wloasllg dalisoll wbluall g0
U0 & Jl Gleall gy il e 5) gay .5V g il
aJjleold sAVl eJgiull

] :

1 592 solwyl Qs

@idoJdl Jolic

djlaodl plaal sule 1 (sus 2 (seoluwdl wluua a_odey
09y d Al wlpraaodl elayl (Ulodl w)) J gSo0y ¢un
UAIgLig (wylaodl) el 5ad agano et §18]) deiagdS
1 6e guliwi e Jlg—oll oaa jloiiwy (Wjlhaos) elidl
0y .duoWuwYl doyy il ola Al 16 ag & 61h oJl djlaoll
2l ulwuall wagod yaeagold aupdl Gléaiwl ayan
b wgio Jliiel raliyg il Ley 3 hay (scill daglall jladol
roiy 2LVl @jgi adlnd Ll @ yjgi =Ll doyagll 2 o)
ro—gibiglgl wny yreagodl sule dystall Ll o jgi
(laol) aieny Eliul gay .0odiiuoll Jlgoll sué
G820l @il (s8lo Yo Lgale G410 o e Jganll
J)) €2g—oJl J—oly djLuua sl ¢ugaa aJla (59 .gacagold
Al 59 VI duglaodl L dinn @0 wwlidd §Lua (JLodl
0 a__uLc':.oJI 1 8¢c bgyul dallao g Ul gi saeill

SyLwAll ujlaodl J—oaiy aiiung wjlaodl Jd

@idoldl vang

o9l g 0 dlgio ulwa gal 5162 solwyl wlwn
wloloodl L9 aoladiwl y-Sogg daolwyl doyy il
Ul Jgpvgllg ddgguudl wbuwall ¢J j9gy .co5ya) duogudl
wligll &5 g Jlgoll

(1/9)

Dubai Islamic Bank Public Joint Stock Company, licensed
and regulated by the Central Bank of the UAE

donlh g dnajyo dole doabuo d5 Ul ,@.D\LL,U)II Sy <y
S5 3ol Ganiodl dyell wijloll Wyno G§



Account Operation

Accounts can be opened for an individual (Single operation)
or for Multiple individuals (Joint operation)

Requirements to open an Account

e Account opening application

e Foreign Account Tax Compliance Act (FATCA) and
Common Reporting Standard (CRS) Declaration signed
at the time of applicationValid Emirates ID

e Valid Passport
¢ Valid Residence visa (For Expats)

e Source of Funds and Proof of Income such as Salary
Certificate or Trade License or any other source of
income

* Proof of Physical Residential Address such as Utility
Bill or any other document

All documents provided must be valid for a period of at
least 30 days at the time of application

Cooling-off Period

By agreeing to take this product the Customer agrees to
waive off his/her right to cooling off period option

Balance/Deposit requirement

The account can be opened without any balance, however
if your average monthly balance in the account falls below
AED 3,000, a monthly maintenance fee of AED 26.25 is
applicable.

In case the deposited amount (on any day) in this account is
less than a specified limit then the account shall be treated
as a current account and will not be entitled to participate
in the generated profits.

Exemption of Monthly Maintenance Fee

Youareeligible fromexemptionof the monthly maintenance
feein case you fulfil one of the below criteria:

e You have an active finance facility with DIB. The
payment/settlement account is eligible for the fee
waiver only

e You have an active Wakala/Investment Deposit
product with DIB. The account linked to deposit is
eligible for the fee waiver only

e Customers under priority segments such as Aayan
and Wajaha are also exempted and eligible for the fee
waiver

Eligibility
You may open an Al Islami 2-in-1 account if you are a UAE
national or a legal resident in the UAE over the age of 18,

according to the regulations and instructions of the Central
Bank of the UAE
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Debit Card Facility

A DIB Debit Card (in UAE Dirham, AED) with a cash
withdrawal, Online & Point Of Sale (POS) purchases
facility is provided only when you chose to apply for it
during Account opening. The 1st Debit Card provided after
account opening will be complimentary. The Customer
must ensure that his ATM Debit Card issued by the Bank
will not be shared with anyone else and is for exclusive use
of the Customer himself/herself. For Debit Card charges,
please refer to the schedule of charges at the following
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You may apply for a 25 leaves cheque book facility with
an AED Al Islami Current account subject to a successful Al
Etihad Credit Bureau (AECB) check. The 1st cheque book
provided after account opening will be complimentary

Currencies Available

The account is available in United Arab Emirates Dirhams
(AED) & US Dollars (USD)

Bill Payment facility

You may pay your utility bills such as Etisalat, DEWA,
Emicool, RTA, EMAAR etc. conveniently from the comfort of
your home through our Online Banking and Mobile Banking
channels

Branch Teller transactions

You are entitled to 6 free teller transactions in any Dubai
Islamic Bank branch in a calendar month. This includes cash/
cheque deposit & cash/cheque withdrawal transactions.
Any additional transactions will be charged AED 10.50 per
additional transaction in a month.

Profit Payment

1. The profit on the Al Islami 2-in-1 Account is paid based
on the profit announced on a quarterly basis.

2. The profit is calculated based on the average monthly
balance in the account.

3. No profit is calculated for a month, if the minimum
balance during the month drops below AED 10,000/- (on
any day).
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1. he profit on the Al Islami 2-in-1 Account is paid based

on the profit announced on a quarterly basis.

The profit is calculated based on the average monthly
balance in the account.

3. No profit is calculated for a month, if the minimum
balance during the month drops below AED 10,000/-
(on any day).
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4. No profitis calculated for a month if there are more than
2 withdrawal transactions done per month (Teller &
Electronic Channels).

5. In case of points no. 3 and 4 above, your account shall be
treated as a current account.

Deposit weightage and Mudarib share of profit
Weightage:

¢ AED (UAE Dirhams) - 9%

e USD (USD Dollars) - 7%
Mudarib share of profit: 90%

Statement of account

Account statements will be sent to you periodically via
email or regular post (based on your preference). Adhoc
statements can also be downloaded/viewed from Online/
Mobile Banking channels or requested for at the branch, for
a fee of AED 26.25 (per request)

Account Closure

e The Bank shall notify you 60 days prior to closing of your
account(s), if the Bank initiates the account closure;
unless the account is closed due to the order of the
Courts or the instruction of the regulatory authorities .

e The Bank has the right to close the account(s) according
to the Bank’s best interest and in accordance with UAE
Central Bank’s regulations and notices.

e The account closure shall be done subject always to the
UAE Central Bank's regulations and/or guidelines issued
from time to time and/or any other applicable laws of
the United Arab Emirates.

e |In order to close your account, please visit any Dubai
Islamic Bank branch along with your original valid identity
document for account closure. The Bank shall perform
certain mandatory checks prior to account closure. Any
products, services or facilities linked with your account
shall automatically be cancelled/ deactivated prior to
the account closure. Your account will be flagged as
‘Account Under Closure’ and will not actually be closed
till the credit/payment of any pending profit pertaining
to the current or past profit payment cycle.

Early Account Closure Fee

If you close your Al Islamic 2-in-1 Account within a period
of 6 months from the date of opening, a fee of AED 26.25
is applicable for early account closure

Additional Services Offered

The following are additional optional services available
with an Al Islami 2-in-1 account:

e Manager's cheque and Demand draft

¢ Direct Debit Setup & Cancelation

e Express Funds Transfer to select countries

¢ Remit-to-ATM service

¢ Request for a SWIFT advice after Funds transfer
e Stopping of Remittance/Funds Transfer

e Stop payment of Cheque

* Returned cheque handling
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e Standing order setup, amendment & cancelation

¢ Post-dated cheque service

¢ (opies requested of old documents

¢ C(Certificates issued to customers as per their request

e Authorization to the Bank in writing to cover the
cheque amounts or any other withdrawals from its
other Current or Saving accounts with the Bank.

By agreeing to take this product the Customer agrees to
waive off his/her right to cooling off period option.

The fees & charges for the above services are available on
the Bank's website at the following link: https://www.dib.
ae/schedule-of-charges

Key Terms & Conditions

e Customer acknowledges and agrees that his/ her funds
will be invested based on unrestricted Mudaraba. The
Customer undertakes to adhere to and comply with the
Principles of Sharia at all times during the term of the
Agreement.

e Profit rate quoted at the time of booking is indicative
and subject to change based on the performance of the
investment.

e Customer shall bear all the risks associated with the
Investment (which shall include, for the avoidance
of doubt, the risk of the partial or total loss of the
Investment Amount) except those risks and actual
losses (not to include any opportunity costs or funding
costs) resulting from the Bank’s willful misconduct or
gross negligence or breach of its obligation under the
Agreement

e The Bank may refuse to pay the amount of the cheques
drawn on the Customer's account if there is no sufficient
funds regardless of the fact that other accounts of the
same Customer may be in credit balance, unless he/she/
it authorizes the Bank in writing to cover the cheque
amounts or any other withdrawals from its other current
or saving accounts with the Bank.

* In the event of the Customer's death, his/her account
shall be frozen and no amount whatsoever available in
the Customer name held by the Bank shall be paid to
the Customer heirs or their attorney unless there is an
official request from the competent court addressed to
the Bank to that effect. The Bank shall not be obliged to
freeze the account before the date on which it has been
formally notified of the death in writing

e In case of insufficient balance in your account,
outstanding fees and charges will be kept under “Track
receivable” which will be recovered once the account
has been funded

e Governing law and Jurisdiction of Court; the terms and
conditions of this product shall be governed by the
federal laws of the UAE as applied by the competent
court of the UAE to the extent they are not in conflict
with the principles of Sharia.
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Detailed T&Cs are available on the Bank's website at the
following link: https://www.dib.ae/terms-and-conditions

The Bank reserves the right to change the Terms &
Conditions later, with a 60-days prior notice.

Warnings/Legal Consequences

e Please ensure that you write cheques with the utmost
prudence and care since dishonor of a cheque(with a
bad faith) is a criminal offence in the UAE

e 4 or more returned cheques in a year can lead to account
closure

e You may withdraw from your account twice per month.
The withdrawn amount shall not participate in the
investment during that month. The entire balance shall
not participate in investment during the month where
the withdrawals exceed two times

* Please ensure that you report any unauthorized
transactions to the Bank on your account within 30
business days from the date of sending the account
statement and/or e-statement

e Safe custody of access tools to your account like Debit
card, PINs, T-Pins, Cheques, Online/Mobile Banking
usernames, passwords; other personalinformation, etc.is
your responsibility. The Bank cannot be held responsible
in case of a security lapse at your end. The Central Bank
of UAE or Dubai Islamic Bank will never Call/ SMS/ Mail/
Email to ask for customer’s confidential details and other
sensitive information related to bank accounts. You must
be aware of this fact that sharing such information with
anyone might cause financial fraud. Similarly, you must
be cautious of phishing emails asking the customer to
click on link and for instance, change the password of
his/ her bank account

¢ Non-compliance with the Bank's Terms & Conditions can
lead to account closure

e The Bank, as Mudarib, reserves the right to deduct, a
certain percentage of the shares of both depositor and
shareholders from the net Profit in the joint investment
pool before deducting Mudarib’s share, for the purpose
of profit stabilization for the benefit of the depositors
and shareholders. Such funds shall be deducted, held
and distributed only upon prior approval of the Bank's
Internal Sharia Supervisory Committee (ISSC)

* In case of any loss, the depositor (Rab Al Mal) shall bear
a loss pro-rated against its share in the Mudaraba except
in cases of misconduct, negligence or breach of contract
on the part of the Mudarib, in which case the Mudarib
shall bear the loss.

Average monthly Balance - Calculation methodology
The average monthly balance on an account is calculated

based on the average of the day-end balance in the
account, during each calendar month
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Booking channels - Where to apply for this product

Available through: Branch, Wealth Management Centre,
Direct Sales Team & Mobile application

Fees & Charges

Available on the Bank's website at the following link:
https://www.dib.ae/schedule-of-charges

Historical Profit Rates

DIB cannot provide you with a fixed profit rate; however,
historical profit rates are available at the following link:
https://www.dib.ae/global/profit-rate?type=profit

Dormancy & Unclaimed Balances

e Any individual account shall be classified as “Dormant” if;

o There have been no financial transactions
(withdrawals or deposits), other than transactions
initiated by the Bank (such as profit and charges
posted by the system or manually) for a period of
1 year and the account is not blocked based on
instructions of the court or regulatory bodies.

o Your KYC has not been updated for at least 1 year,

o Your EID/ Passport information has not been updated
for at least 1 year, and

o You do not have active assets with the Bank.

e For the accounts that are classified as “Dormant”, at 3
years plus 3 months (after sending notification) from the
date of the last transaction (financial or non-financial),
account balance shall be placed under “Dormant Account
Ledger” category at the Bank. Moreover, your address
shall be considered as unknown if you did not respond to
the Bank's notification by making a transactional action
within 3 months of the notification

e For the accounts that are classified as "Dormant”, at 5
years from the date of the last transaction (financial or
non-financial), account balance shall be transferred to
the “Unclaimed Balances Account - Dormant Accounts”
held with the Central Bank of the UAE. Due charges (if
any) shall be deducted prior to transferring net amount
of a dormant account to the Central Bank of the UAE

Updating your Personal Details

In order to ensure that there is no interruption in the
services being provided by the Bank, it is your responsibility
to ensure that your Personal Details in the Bank's records
are always updated such as contact information, address,
identification documents, visa/residency renewals
along with other related documents. The update of such
information can be done by visiting a DIB branch or through
Online/Mobile Banking.

Product Comparisons/Alternatives

This product is comparable to the following deposit
products. . For more details on the below products please
refer to the Key Fact statement of the products on the DIB
website.
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e Allslami Current account

¢ Al Islami Savings account
Registering a Complaint
How to complain to us?

¢ Any branch

¢ |If assigned to your bank account, your dedicated
relationship manager

¢ Phone Banking (+971 4 609 2222)
¢ Internet and Mobile Banking

¢ E-mail: Contactus@dib.ae

e Qur Website Complaint Form

¢ By post: Complaints Management Unit, Dubai Islamic
Bank, PO Box 1080, Dubai, UAE.

We will acknowledge your complaint within 2 business
days and strive to respond to your complaint within an
estimated average of 5 business days

Customer Acknowledgement

I/We acknowledge the receipt of and understanding of this
Key Fact Statement. I/We also acknowledge that I/we have
an understanding of the product/service features, pricing,
benefits, risks, fees and Consumer’s rights and obligations
as detailed in the Key Fact Statement. I/We acknowledge
and agree that the provision of any banking services which
shall be at DIB's discretion and subject to all applicable
terms and conditions of DIB Banking Services General
Terms and Conditions, which may be revised from time to
time.
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Customer 1:

:1 JwoleioJl

Date & Time

cudgllg ayydi

Customer Name

Joleiodl rouwi

EID/Passport No

JlgaJiN apilyloyl dyggll dSlny 04

Customer Signature

Joleioll gu8g5

Customer 2:

:2 JoleioJl

Date & Time

cudgllg ayydi

Customer Name

Jooleiodl rouwi

EID/Passport No

JlgaJi alyloyl dyggll dslny 04

Customer Signature

Joleliodl gu8g5

Customer 3:

:3 Jolalioll

Date & Time

cudgllg ayyldi

Customer Name

Joleiod! rouwl

EID/Passport No

Jlgadi &illyloYl dyggll ddlny rod)

Customer Signature

Jolelioll gu8g5
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Customer 4: 4 Jooleioll
Date & Time cusgllg duylll
Customer Name Jooleiodl oawi
EID/Passport No jlgaJI\ adlyloYl duggll d8lny 0d)
Customer Signature Joleiodl gu8gi

The Customer hereby acknowledges and agrees that the
Bank shall automatically enroll the Customer in the Aani
Services in accordance with the terms and conditions of
the Aani platform which may be amended from time to
time and published at [www.dib.ae/aanitc] (“Aani Terms
and Conditions”). If no default account is already specified
for Aani, the Customer’s DIB account will be set as default
.The Customer further acknowledges and agrees that prior
notification of such enrollment is not required. Should
the Customer wish to opt out of the Aani Services at any
time, the Customer may do so by logging into the Bank's
mobile application, accessing the Aani Services section,
and following the prescribed steps to de-register from the
service. The Customer acknowledges and agrees that it
shall be the Customer’s sole responsibility to initiate de-
registration should the Customer wish to discontinue use
of the Aani Services.

Disclaimer:

This communication has been issued by Dubai Islamic Bank
PJSC ("DIB") - regulated by the Central Bank of the United
Arab Emirates. The information contained in the underlined
documents has been compiled with the objective of
summarizing the key features of the promoted product
and services to confirm the Customer's understanding of
the product and services and its associated risks before
the Customer's application is executed by the Bank. It does
not constitute (i) an offer or a solicitation to deal in any
promoted product, or (ii) legal, tax, regulatory, financial
or accounting or Sharia advice. Any decision to avail DIB
product and services should be based upon an independent
analysis by the Customer of the information contained in
the associated offering document or other legal document.
The Customer is responsible for consulting his/her own
legal, tax or financial advisors for this purpose.
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For general queries,

Please contact Al Islami Phone Banking Service on
+971 4 609 2222 or visit www.dib.ae
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